) EIEERLS

QUOLIAN FUTURES

e B8 T Ml 55 B B 7% lu“””“

20258 HA30H

58181 MM ERKIES : F03132084
PR EHIES : 20020830

HATRAS B % 55 . UEMUFRT[2011] 1773%



Bl CONTENTS

Hx

01 02

R B EIE 05 — ERMEBZERW 9
03

SERRIRER R 20

GUOLIAN FUTURES




01 mEiRE®iE

GUOLIAN FUTURES




7R 15t B

fEi{E

Wzl

FoAt

BB

GUOLIAN FUTURES

MRFZHIDHTRERTES, —BREPIFEENRSIN4ERE. GE, BRESHEE, A HREDS
B —RME, BRARMENBZMEHR. IR, TUHBKNER, BRIZMMEETTHETS, RRE
RAK. XELAEFRA, AT XA E BT AR, FlERERE. XFHERE, WL T @R ERA
R, BREHMERSMK. MLHOMBXMNE, TUTHEARR TEREET, EABRINHBXER
MHXAR, VREFARERKN. BMEZ, —BRHEINERAN, WEIAHEFHRAORR, BESE
BRI, thahBIFHIRIERE.

WK T RRBRRRIMEESER, ERENRTHEHRIRK. REZWRESNAT, XAAT AR
NN, RREIESIRE-WAARRIZRN, FERAER, XMNAR ERE T HEE2LERS . 348,
RAORIFEBNRE, —KMis, —BE#E, LIFETRESE, —BFEREERT, NBEMERAFER
T. BEMMES, EFNRURRERRERN, EAXEENEREMRLEHTEREERK, FIERNRLL,
B ONZRNES. BRA-ANRTIER, “EEARMR, BEHEFETURMERKIER” .

BREMRHITERR, RIBHIRE, REMERIFAMERANSR, EMAENERSISTRIN—A2TEA. 7T
Eatidiel, BATE T RBERGAR, AERB R, RIOIKBEEET . BERNS, REFEESHARAE, i
“BRER” , WIIRREIKRAENS), Xy RE-EHFISINES.,

ARIIRNZ=ZAFTHRRBEHB RS, RSB O 2 888 0 DMEIE .



02 z=EmrmziEsk

GUOLIAN FUTURES




K 125085

ZMBURTLR, MERERE—HTEBNE, FHENTERERIERENER. HOMKREIERREH, ET
ZREH  RO-I0ARKHANEE. BOEFRK, TEK, FERE. SOKFERE, FBTEREEREE. RABBORITE
RSN SR KBRS MR RERM, XRFRIHE.

RRERE, FERE. EFSHEREIRREE, BHrE2g2inAoRdE, BORKREESN, FRMW

2.2
TRER o ERR RO BN R, & AS RS, BRIAES, M20I5ERM.

WR EHEEREGEBERMmEK.

SR K T

i AR RAERE, RIER.

REEIRRA  REFE. EREMBURRL.

GUOLIAN FUTURES



IR

h10 B EE
=

=200

—400

GUOLIAN FUTURES

a0

100 150
dayindex

hel0BEE

200

a ] 1] 150 2 20

dayindex

KiEKiE: RHW% ERAEMRER



BN AENE

L g S

-200

GUOLIAN FUTURES

g 0B i E

-100

-200

a0

L0 150 M 0
dateindex

KiEKiE: RHW% ERAEMRER

YEAT

2020
mzl
m:2z
mz3
mzq
MEG

=



MEIREL TIWNE

=

S

5

g

BEHFNIE
HIRENE
s

1] ] HHI =0 1] ] 200 =
dateind dateind
RN EIER.

GUOLIAN FUTURES KiEKiE: RHW% ERAEMRER ‘ 9



225
Fe iRl &0
S0
I 450
= i
. &
- 1250 o
L ]
L0 S
T a0
00 250
=20
260
200
240
f1=3 = an
=0 it
3 -
E>=3
- po
B 1640
120
140
LE0
o 4] bt an 10 50 ] 10 b ) a0 1» 50
weekindex weekindex

GUOLIAN FUTURES KiEKiE: RHW% ERAEMRER ‘ 10



2
X
4
I

A0 )
- ey
b ;I 230
ol 50 u
H Ho
3 e
L= I 320
ﬁ M0 year {le
& My =8 2
= — 2021 g A0
%ﬂ nz2 =
F g 2023 i
E oEa ﬁ;
% —— zoZs E 200
‘= =0 )
x E 200

150 20

P a0 e ) Sy
weekindex o 10 o1 an 0 =0
weekindex

BT
F_:? - £ 160
oMl
% E 150
T B2 EE
ﬁ ﬁ ear
B & — =
= =0 L. 140 :
= = — 2021
ﬁ s M= 2z
ot b 2023
£ % 130 pr el
E 75. 0 44 —— 2025
= =
= w5 120
o =

TO. O

110
o ITe] =0 an A 50 il 10 0 a0 A0 50
weekindex weekindex

GUOLIAN FUTURES KiEKiE: RHW% ERAEMRER ‘ 11



BRBAEIN

GUOLIAN FUTURES

RFE

#£3 = #IEE: &5 fE: 8 /@

R = Bad: S fli@: 8 (8
A
104
=
0
200
3 & o A a &= o @ o B a* @ o & 3 3"
i ¥ B g o o : o ¥ i o el -
% L L L3 Ld L * L L L3 L4 L L %
4 & & 4 g g & 4 4 & 4 4 4 & & g

KiEKiE: RHW% ERAEMRER

é



"

+=E (&)
i

i P L

HTE Pk

a i} o

JFLRIFE R

GUOLIAN FUTURES

a0
weekindex

YEAT

M0
mzl
m:zz
223
024
mEs

g (&)

UTHA Ll BRIE

&

2

n

30 N 5]
reekindex

KiEKiE: RHW% ERAEMRER

YEAT

2020
221
022
R
24
2025

13

-



\s
a2

B P P FE

-0

-200

-300 i

— #HEFER: A H8. #HiE@ PE B
--- WEA®: &iF FH f@ FE B
........ HERW: R/ip: @8 flE pE (B

o o, o o, o,
& o @ o o & o g

b A
o

D AT A A . B A
AT A A

HELBPORE R R R

GUOLIAN FUTURES

i

HLPE . FLE: =8 (&)

.
i

1

year

20
a2l
ez
3
24
x2S

4]
weekindex

HimRkiR -

RAOMEk ERMSEHARR

14

N



&
3
i
=

= R

%)
=]

WEALE EELF)E

GUOLIAN FUTURES

aik 101 150
dateindex

MRS A, TR 2 AR AL

KiEKiE: RHW% ERAEMRER

15

| -



D
”
CE
LL

FiEEE

w0 i EEE

et O |
3

0
200
A vk e o B L o
Al P L L R 1 Al PR
A
B o
=
1
H 200
4a
i
~300k
G0k

LR R LD . BN Y S U
5} I b i1 Lo i T . s ] 5 o ! 5 =

GUOLIAN FUTURES KiEKiE: RHW% ERAEMRER ‘ 16



MRS B AT I 2 I Al 55 o

Z0000

GUOLIAN FUTURES WiEEE: RAMY DRSS 17

\



KRN A& RNl = Bk 38

180

160

120

GUOLIAN FUTURES

A

A

»

217

2018 2019 A0 2021 222

— FEIE e

2023 24 23 2026

550

NI ERmEEREE R R RE
g

KiEKiE: RHW% ERAEMRER

18

N



PEYNIEH

— E[H:cr1:FH
EE - #lor1:FH

mle 2017

GUOLIAN FUTURES

018 M09 2020 2021 322

;23 2024

m25

26

1. 0

oo

]

I

1)

i
.l/l- II'
| \

— FH:cr: 3 AR
FEH: PP 2T & - JERE
-Illl
MY 20 2021 2027 mE3 MEd M2h

BIRRE: RN EEMISRR R 19



Al

e

— B g dkru
-== JEEHPE NI

# #
o @ e e o \ o @ ar 4."-: o

b 2 ? E
PP A G G A

GUOLIAN FUTURES

g

— [ EEEE S (150 SlE ke
== 2E 1au: JES Rk P

------ ERTLE : S kP

== B ddigEdru

LU ol

o E E ) 0 o
A% A AN A A% AR T A A el
LI A N

9
i
@
i
9
i

KiEKiE: RHW% ERAEMRER



€
im|
In
FH

M1 FNERS 1 48

a0 — III,------.I ML EH (right) 25
SOH00 /
| 20
1300 —
IR0 | |
3500 - | B
30 —
1 5
200 |I | -r-l |
Wl
\ I"JH
L — 0
A0 — ]
'-\_.I
A1 a013 ) 5 21T ol 0] o 1 o2 I

GUOLIAN FUTURES

EHOR, mIRIGE.

KiEKiE: RHW% ERAEMRER

21

-



W R

ED 2

=k HE

WA

SR K o
B

PR 37

GUOLIAI

THRAZRHN, KPFERRENSE. v AafeNETERR, B LFRERSRARIESHESNEHFN
. HILRREHRRA T ARTR. EJLEP ILREEFEREEERY L, RAEBR, 85-90<THIR
B HH4000-5000 77 MG pE, MTISEIFHT. BOKIRE, BER T, FERFRIREBEE. LEFEABETH,
E=g =B N, EF TR REHESBRRBIN, SRR

VATREMELBHER, FHEVAREBIEN, BERFISHE. RREMHNTERREEREREE,
R R DR R BB RIGFEE

T AMERRETZINR, BENE#ERE SR, it TEEREES.

EEERAUESZSE.

RERR . FEF. BORRITELR.

22



i AEERSRmNE

50 EMD
A0 T
750 &
) i YEAT
YEAT = ]
4y 20 — 20 # [0 iﬁ?
ﬁ —_ 221 % ik
s S : 2
— 150 f‘”T— 4 o — 23
=5 — 24
o —_— mEG
10 — 25
k']
50
|
0
0 5 10 150 20 750
0 1] (1] 150 200 50 dayindex

dayindex

GUOLIAN FUTURES KiEKiE: RHW% ERAEMRER ‘ 23



240

0

220

210

Mgkl gAG: BREFEE: 8 (F)

M 2019 20 X021 022 HE3 224 MEF 226

YooK BILAE =L

GUOLIAN FUTURES

0

g =

sESEKAREE
=

2012 3013 3014 2015 016 Z00T 2018 2010 2020 2021 A22 2023 2024 2025

KiEKiE: RHW% ERAEMRER

24

N’



KU AER

L6000
WA PEAE AP IAEN AN
= 15000
o
1@ i year
E —
& 13000 i
= — 23
— 24
t' 12000 o— S
it
110040

L] i] a0 1] 1] o
neekindex

GUOLIAN FUTURES HiERE: RER. ERMEHE R 25



WA ALXEFNE;

]
I
i _ :
500 .*"'.-f:;{g , :
I 3 I a',_.- - it
! L 1% ;
250 i n It =5 : E"'_.II e ?'l.
Ea IJ! - 1 ‘I 1.5'" 1 'J ar | ; - J
B gl gt g ] f\
i i i l" 4 I:‘- ] &l I'a- ;'l iy B S
oy ERE e Y I A I
M E2E e 2 IR P" " AR | T vEAT
z S fl v u : 3 — 221
g N Vo3 : E - on
kR G
wmo0 [ Y® ¢ =23
il g
& s bl § ——— 225
T+ 250 . M -
o ﬁ
il
HHD il
i
1750
L] 10 i} i 10 50

weekindex

IVl & e e S S S U

GUOLIAN FUTURES

e, ——

; M il ‘ll | Ml ==
TR = =
L {1 =2

(] il 30 Ay 1]
weekindex

BiEKkiE: REWEk, EBRMEHSER

26

-



7/

B AMEERNAZE

iipEO et (/D

280

2640

GUOLIAN FUTURES

i

it

ARHFiEOMEEARZE:

120

BiEKkiE: REWEk, EBRMEHSER

27

N



B
Ik

A
- j
= 7138

>

ey

ED Ntk

LR

SR K &
B

PR BT

GUOLIAN FUTURES

AER KRR, WARPETHON, 9. SRR —PR™. FFEXENTUYN, K k. £4HH
HE. KB SRR RIEEN, XHEFNHE.

WA TR IS, JEE DM, REERMATRA. HRNERE TERENSE, TAME
HEFK. BUNELTEREIME. RASEESRFRERRE.

P ERIEERABREGHR K.

MR RAERE, FiER.

RERZE. CRMBERRELR.

28



oo

1500

L0

GUOLIAN FUTURES

L] 150
davindex

24

YEAT

mIT
MR
a1e
2020
mEzl
maa
mEa
24
225

menghyuanme i

2500

SLEITH

1500

LM

YEAT
1] i
218
2019
ED
2zl
222
A0E3
AE4
HNET

L] 1540
day index

BiEKkiE: REWEk, EBRMEHSER

29

N



f= 1 1]
(L]
]
N
% a YEAT
ﬂ]ﬂ — 2020
| o — 2021
¢a — 22
— 23
=21
W 200 — 2024
: —_  0EG
~100
—G400
~800
a o (] 150 a0 =0
dateindex

BRI IIAS FD AR T R
SEFRFIRIE -

GUOLIAN FUTURES

(&

&

far kbl WETFHFE:

-200

2017 2008 2019 220 2021 2023 I3 2034 A025 M26

BiERiE: REWk, EBRMEHSAR

30

N



¢

ai
100

g g g B
(g B4 HF08 M

BiERiE: REWk, EBRMEHSAR

Y]

= £ ] 2 7

S g
(B) D HH TIHSTH THT 8%

225

it
LIy

=
K
e z = g z

ank () B HH ISR Y

l

GUOLIAN FUTURES



mr

-
L 4

KR TF

)

£

iﬁﬁ{%. Hn. rﬁﬂgﬁ[

EER: WTEREEL: BF $E (B

1200

110

L0

D

=]

T

GUOLIAN FUTURES

HE{% 2301EEPIE{U_ Eﬁ' ‘:Fﬁ [,Féj']

Bl

200k

R0

L1600

1400

L1200

LoD

g

1200

Lok

weekindex

HimRkiR -

o S ) At i
g o i e i ¥
HFEE LR IREIRER
VEAT
— 21
= z022
—— zoe3
—_— 4
A — 02
o L = A 10 =

RAOMER. EBKAASTAZFR

\ -



175000

150000

L2500

=E

= L0000

THOH

IEFHiE

25000

GUOLIAN FUTURES

FREExEGH

L20000

L0

A0

G000

00

A0

o L

03 Pl 2025

ESCSEPS R HE VA

BiERiE: REWk, EBRMEHSAR

33

) -



I I

ED Ntk

LR

SR K &
B

PR BT

GUOLIAN FUTURES

BURSWAA TR, XM=, HEERREANE. BRFE. AEAT. EAGMERE, SRWELEH—
B, EAMKE, RGBS NS TTSERERE. REEFESBERIEEMN, SCFERTMHE.

FRIEE, RIEBRHW TENBEERTREAEE-PRER. s LK, HETRESNERENE. KA
EMPIHHRET. THRMEF.

WIS IEIZE),

B AIEE), RMER.

RIEBUR ZEW ARG EERER.

34



IiEE =

>.

LR ﬁ}%ﬁﬁﬁ /f %‘Eﬁo

N

|

=
=

mEsE

200

~400

GUOLIAN FUTURES MRS wind, EEMIEHITEE R 35



IR ETE

ST
(1 600
iy
B0 -
i
LH - SiHD
==,
|E:E )
g = ]
6000 Hit
"sE 100 oy
] W
il af
FHI0
1]
o o v o) A an v oo " ok
A ] A A A A A% e A A N e N T
_Jtpf _4}? 'JS_.‘H _Jtpf _4}? 'JS_.‘H Aj’,H -»j‘f‘y A Aj’,H AR _{\'H _J:pf J_j-_..ﬂ -»j‘f‘y _JIQ..-'

GUOLIAN FUTURES HIERE: REW. ERNEHE R 36



55782 0e b 1 Mt

BE 1500
(il
H? 1250
=
e
oo
4H
N o
=
%
&
% 750
Ik
i3
= 0
B 250
#H
s
)
.{d"

GUOLIAN FUTURES

+E (R’

A,

£

LRmEAIRENEELE:

r
=

FiF T

&

175G

1500

1250

LR

@ ()

£ H:

BRBSABENZEELE:

r
E

FiFHRTE:

i

1500

1250

L

250

BiEkiR: BEWE.

BRI R R

37

N



WIEHAT

NS
|
i
il

ol
LT SHO
=
- LT
B &G IT'I
[iF] 5
o ]
g = |+|_ 165000
b -
i il
S 1:LI
= L6000
= #L
H#T ¢ =
B i
=2 H4
i i 1550400
HE 2
- 15000
AR & 3 L) ] A% R A% k] ] . A%
& o o o o e Pl Pl P i P L

GUOLIAN FUTURES HIERE: REW. ERNEHE R 38



03 sEmmemess

GUOLIAN FUTURES




_ W EEIV

MW AEEERG, THAERBONRE, HITHMEMNBAEB8RAR, LIRF
AT EERIERKEIR, #R4A DORKEFIRE. BamHuiti2HEREEs), SAEsaIR TR,
R AR .

Bipks BOKEMEERIZEE, KIRTHE, BER.

EHERESE T A IEEJRE.

GUOLIAN FUTURES

40



B i M &

%R E
11$ﬁ%¢%%ﬁ%%?&ﬁ%ﬂ,ﬁ&ﬁﬁﬁ%ﬁﬁ%@%ﬁﬁ%ﬁ@ﬁ%&
AR o
W& AR NS, FEAR RS PR R e ik . bR EEs
RN 187 A NI A A DA K oA ik, an 5 DGR B A A I HAb A5 2 AT
A—BEAARRER, REARAERE, AR Fra s AR E B 512 =
ISL3y, PO IEHESE . o m) KT SO AR & b e A BT 51 R BIAE AR
Ha A R A 5T

AR PR BORE 23 A0 A 2 e ik TG 6% 2 ) £E AR 5 BT B 1 3T
FlW, ATRERMZE, R PEATIE A

AR RAURE IS iy . R mvral, ARAHUGAAN AT AEATE
A ERIAEAG . EEE ARSI, TEUSIE “EBE AR, JHRE
o w {—PIRA .

AR SR TER



