CIRERLEREEES

GUOLIAN FUTURES

Rt B 3R s

55 4 o A 2K II' |

ruiﬁ—rff@jj__

2024F9HT7H

LSS MO BEARIE S : F3049174
PR & mAIES: 20015672

ES i ‘

HAEE A2 5 B 56 5 # AFIE AT [2011] 17739



AlIY

i E S KR

BRI R

A RS2 B, 105 Z0BRA%3000 538, EERF T 2R TR i 55, LA
IFEEE AR SR ATE R R B4k . B L RB24105 219k29407T, RB2501-4413k301170, JA
BENE25770; HC24104 29403024 7%, HC25014 214%30557C, J& BElE284 7T .

A EIREUBE N SN ) AR R I %, 7 A WL BT, T SRYERFIRAL,
PRI AR, PEAFANYERF 240 AP SR R0 (B, 5 T B s (B s 7

EﬁﬁﬁA%Wﬁﬁiwﬁﬁ,E%%%%?%ﬁﬁ%@%%iﬁ%oEﬁ%ﬂ?%ﬁ%&ﬁﬁ
B M7, SR sE LILAC S S &, MBI Z RO, IR 4ERHT
fre popbum A AF LTI, XE LA AR FE BORAS S8 . /7 ROk G, b Es S 4RI
R, B RRRA R N8 H L Ity s s, X MK TR 3% 5 B R A BRI 54
BB BN R B 50N 55, Bnrelid fHHAZ, digfsa 0, SAREsz=

et T RAES . (H AT RSN A kI 6T, IR 5 A P S SR R REE, B
BE H L.

GUOLIAN FUTURES ‘



=ANIES i

A [ A 22 G B0t J 2 T O T R e L, R B SRR L, AR RA R 2 T AT R R
W REZPE, R FERER RIS, EREST, MEESRKEEEE DL, Wi TR K R
RAVHIRS BEROR . RSB HAT, MR IR OV T S 2R AR R

H 8K & AREUN T B A TR AR RITHBr BL  (H AT AR S5 48 TRV E S R SR Bl 4k
BALAC AT G5 o AE A7 B 1T 2 )R T B0 skl R e S AN b A SCIR R SR TR F%

R A R ORI FEAE S A PR AR T i@ IR R LE 55 T 58, AR H
PEAr Rl B BIRAFE SR fm D BB . A S A T X8, AR AT R AL, L A6 b 2 5 SR A 55 B

H OAF ER Y, SRR T AL, L i R

ATIBCR A SR MR Z AR, W MT&EaPrEgs, (BT BRI TR K [F] R 5 42
e AEE RN, A R T RV A R . B IR DL S PR AT IR . 28 Smi b5 B B T I R i
M i S [ P e o AN R SRV R DM 5 S5 A £ 3V B R — S T S KX — B AR ) B
AR LG EH N E, =FELHMEUATEGIRE, XM SEREIBNMA10H TG . KRS,
T B 5 IE R SOV B R ) BT R T SR R SR B B RE 4R S5 .

M

N FZ

3

GUOLIAN FUTURES ‘



B CONTENTS

H %

01

AR 05
03

SUTEIE ¢ 31

GUOLIAN FUTURES

02
EZIKE_I%_LVJE%&PE 1 6
04
ENTRE 36




B CONTENTS
Hx

01 s

T

GUOLIAN FUTURES




B ERIRMLUALE, WINTER, EHAEABE TR

4600
4400 1
4200
4000
3800
3600 1
3400
3200

3000

RSV ) E A Y

2022/07

6500
6000
5500
5000
4500
4000
3500

3000

T T T T T
2023/03 2023/07 2023/11 2024/03 2024/07

— BN E A A

T
2022/11

W2 SN A $501-05- 10 Sy

2500

2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01

—— EGUR0L A L

BRSUNOS & LWL I IRSUN 105 LWL I

GUOLIAN FUTURES

6,500.00
6,000.00
5,500.00
5,000.00
4,500.00
4,000.00

3,500.00

3,000.00

WRSTHA 3= 05 LI 5 ]

M/\rﬂ ‘

700+
500
300 n\
100

100
-300

-500

-700-
2020/01

T T T T T T T T T T
01-02 02-01 03-02 04-01 05-05 06-04 07-04 08-03 09-02 10-09 11-08 12-08

——— 20244F i ——— 20234FJF ——— 20224FJF 20214E 20204 %

2L $701-05-10 5 24 2

M

M ”} ﬁ»}m %Mim%wﬁ%

2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01
— I2401-05r — #B4005-101 124010-0111 %

HERR: BEVAH RN BRI

&



IZDCELIRMERE FER A E, HInEOEMESS

WESUREL BT A B . o
6,500.00 - RECNILE T B 7.000.00- BRAVNIL B AN E : AE
6,000.00 6,500.00
5,500.00 6,000.00

5,500.00

5,000.00 _J\/V/P
5,000.00 A
4,500.00- _/—/—W

4,500.00 1
4,000.00 .
\‘1\ o~ ,'-"\—,_,\’;m‘ 4,000.00 4=~ m,, e
"A\w ‘4\\4\,\\‘/\/’\ 3,500.00 ~

« = N e
3,500.00 ‘\_\/\
3.000.00 3,000.00 . . . . ; ; ; ; ; ; ;
7770102 02-01 03-02 04-01 05-05 06-04 07-04 08-03 09-02 10-08 11-07 12-07 0102 02-01 03-02 04-01 0505 06-04 07-04 08-03 09-02 10-08 11-07 12-07
20234 % 20224 20214 20204 % 20194 % 2024558 202358 20258 20UFE 202055
. N N o
7,000.00- NG BN e - T 7000 - AN AL 2 (CRilg-db s 600
6,500.00 65001
6000 - 400
6,000.00
5500 -
5,500.00
5,000.00 45004 ,
4,500.00-/—%\‘\:& 4000 1
4,000.00 \N -~ ‘____,‘.\_fa: 3500 1 200
3,500.00- K—’"\\\/\ 30004
3’00000 T T T T T T T T T T T 2500 T T T T T T T '400
01-02 02-01 03-02 04-01 05.05 06.04 07-04 0803 09-02 10-08 11-07 12-07 2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07
_202351—;)% _Zozzﬂifg _202141—_‘)% Zozoﬂifg 201941‘—75 !&?@(@W J:(ﬁ'jlﬁj'?:'f)/rﬁ, (E;Eﬁ) —ﬂl%ié}%w _tv‘ﬁ_m?zézﬁxj jt;'ﬂ\':

HERR: BEVAH RN BRI

GUOLIAN FUTURES R 7



B HRIRREEL, BOUEEESS, RM-IPRILERREER

6500 - RSN ZE (R 1000
6000 - 800
5500 600
5000 400
4500 200
4000 0
3500 -200
3000 -400
2500 T T T T T T T '600

2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07

VRSV HEE (HRBLTD RO g —— 28U F A
7000 - if%ﬁr Hﬁ 'fE 9
6000 3
5000
7
4000
6

3000
2000 >
1000-_~‘_‘-"_’,_~._,4ﬁ—wf\mfﬁf"""\‘_.—"u_,~_,\"_'__u’_.-un—\~"__1,._.—-. 4

0 T T T T T T T T 3

2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01

B0 —— 1RZUN: EEY

Bl EIEH

GUOLIAN FUTURES

6000 2.2
5000 - 2
1.8
4000
1.6
3000
1.4
2000 - 1.2
1 000 T T T T T T T T 1
2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01
YRR LY, ——— IBLUR: E1EY R FHEL
s
6000 -
2500
5000 -
4000 2000
3000
1500
20001
1 000 T T T T T T T 1000
2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07

W 2 —— WRGUR:  Liff —— K. F2emm: KK

HERR: BEVAH RN BRI

|



REEREREE, HIERETRIRK

S e e s ]
700000 AL BRI 5 2 2000. P B E S A U
6,500.00 6500
6,000.00 6000
5,500.00 - 5500
5,000.00 5000 NJ—M /\\’/
4,500.00 /
4500 !
4,000.00 4000 N }
3500.00 1 M‘\%M
3500
3,000.00 . . . . . . . . .
2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 3000 . . . . . . . . . . .
Ly A A 01-02 02-01 03-02 04-01 0505 06-04 07-04 08-03 09-02 10-09 11-08 12-08
" ELBIIH R A 1A 2
7 000.00- HEBRL-S- 105 L 700,001 ’
6,500.00 ‘ 500.00 4
6,000,001 i ;
5,500.00- ’ ﬁW 300.00
U A
5,000.00- | «‘V h
100.00 . )
4,500,001 / W I i i "g-'j‘—’l* "‘!ér.\
’\ b\ 1 ]

T T T L T
4,00000- . -""7;«"%4 Wk N -100.00- Wv
M T
3,500.00 J\AW H/ W\ 7 \\“ oo
3,ooo.oo-w“ ! '

2,500.00 T T T T T T T T T -500.00-
2020001 202007  2021/01  2021/07  2022/01  2022/07  2023/01 202307  2024/01  2024/07 2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07

— BRI R AR —— AL EROS AL HEBRI0E LN — BEL1-540 2 —— HEL5-1010 2% #kL10-014 2
HERR: BEVAH RN BRI

GUOLIAN FUTURES % 9




B AN IE TR, EEANARMNITE

7000 - “\fFL%1ﬁfmJ\1’ % (J:ﬁ) 7000 - m\?L%*ﬁfy{!J\,f 1%’ (:”3;?:)
6500 6500
6000+

5500

5000 A ,...\,_/'\n/\"”

4500
4000'% OWW
3500 ‘K\'\’\ 3500 \_\

3000 3000
01-02 0201 0302 0401 0505 0604 0704 0803 0902 1008 11-07 1207 01-02 0201 0302 0401 0505 0604 0704 0803 0902 1008 11-07 1207
20214E 20204F & —— 20244FF < ———2023fFfF ——— 20224FfF 20214 20204
A
000 1.."$L%1‘ﬁf)u s <r”?£ 00 Sl — AL 2 200
6500 6500 200
6000 - 60001 100
O_
5500 550 0
//\v,, 5000
5000 -100
V0 4500+
4500 40004 -200
4000+ WS S w 3500 300
35004 3000+ -400
3000 T T T T T T T T T T 2500 T T T T T T T '500
01-02 02 01 03-02 04-01 05-05 06-04 07-04 08-03 09-02 10-08 11-07 12-07 2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07
—— 2024%E)¥  —— 2023%FF  ——— 20224E)¥ 20214F 20204F % PEMRAE: LA 2 CHHD —— RS Jba —— LIRS B

HERR: BEVAH RN BRI

GUOLIAN FUTURES % 10



MR MR, A HEEDR

k| 3 >
7000 PEEHREZE (R 500
6500 400
6000
5500 300
5000 200
4500 100
4000
0

3500
3000 -100
2500 T T T T T T T T '200

2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07

O RELRG: EE ChD) —— ELRG: Ll —— #LIRE: A%

£.000- B A 10

2020/01 2020/06 2020/11 2021/04 2021/09 2022/02 2022/07 2022/12 2023/05 2023/10

BT D —— BELER: 258

Y H: EHEY

GUOLIAN FUTURES

rayEcy
7000 GHEIE s
6,000 2
2
5,000
2
4,000 2
3,000 2
1
2,000
1
1,000 1
2020/01 2020/06 2020/11 2021/04 2021/09 2022/02 2022107 2022/12 2023/05 202310
L B R —— BB B2 HEY FR: FHEYD
A #‘4 N7
7500 - e = 1600

1400
1200
1000
800

600
400
200

2020/01 2021/01 2022/01 2023/01 2024/01

RN 2 Bl —— RS i

w: Ll

BRI REOWME REIR ERALHTHR

11



B BTN EES, SBNEERRMWER), HEENEE

6500
6000
5500
5000
4500 1
4000
3500

3000

2500

BRI 22 (LI

2020/01

7,000
6,500
6,000
5,500 1
5,000
4,500+
4,000+

3,500

3,000

T T T
2021/01 2022/01 2023/01
WRERAN22: 1L CHED ——— TR L35 ——— 188U 115

BIEH = D

T
2024/01

2020/01 2020,

W2 ChfD —— B8UR: 064

GUOLIAN FUTURES

T T T T T T T
/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01
WEBR: FHED

1000

800

600

400

200

600
500
400
300
200
100

-100
-200
-300

7000+
6500
6000
5500
5000
4500
4000
3500
3000
2500

B2 Rl

2020/01

7000+
6500
6000
5500
5000
4500
4000
3500
3000
2500

T T T T
2021/01 2022/01 2023/01 2024/01
WEIRMN 72, BRIl () e— TR ]| e— 2N, B

BEM = LT

2020/01

2021/01 2022/01 2023/01 2024/01
PPCBRM 2. 1R ChED —— BURCE: i —— Baun: i

800

600

400

200

-200

-400

800

600

400

200

-200

-400

HERR: BEVAH RN BRI

‘;i



IPNEEMEERKR), ERIZBGNTEAEEEE

. oz s A N
6500 - WER AT A5 T M ] 2000 6500 - KARFE A IR IR LA A i 5000
60001 60001
1500 1500
5500 1 5500 1
5000 1000 5000 1000
4500- 4500
40001 >00 4000 500
3500 3500 1
0 0
30001 30001
2500 ; ; . : -500 2500 ; . . . -500
2020/01 2021/01 2022/01 2023/01 2024/01 2020/01 2021/01 2022/01 2023/01 2024/01
W AN 45 T AL SHFF. M. = hatn. WA (H) e WELT AR5 T RV A K FEAB MR LT RN e WE LT AR |- S KVt R A A 2 A 4 v A
2 25 FEL A o LR T2 T AL > 1
7000+ KA LIRS A 1200 6500 - T RAR A ZR MRS A 1500
65001 1000 6000+
i 1000
6000 800 5500
00 -
5500 600 5000 oo
5000 400
4500-
4500 200
4000+ 0
4000 0
3500 -200 35007 500
30001 -400 3000
2500 ; ; ; : -600 2500 ; ; ; : -1000
2020/01 2021/01 2022/01 2023/01 2024/01 2020/01 2021/01 2022/01 2023/01 2024/01
KIRFREACBRLUANANE —— BRLUN: bt —— KRR ILIR SN e e A TR A MBLUNFNE —— BREUN: Bl —— AR AR IBLUN A

HERR: BEVAH RN BRI

GUOLIAN FUTURES R 13



PEFIRIE, oMM

B 2 b 4 T p .
7000 - AL B T 5000 7000 - IR INELBARF 1400
6500 6500 1200
1500
6000 6000 1000
55001 1000 5500 - 800
5000 - 5000 - 600
500 400
4500 4500
200
4000 0 4000 0
3500 - 3500
500 -200
3000 3000 -400
2500 . . . . -1000 2500 . . . . -600
2020/01 2021/01 2022/01 2023/01 2024/01 2020/01 2021/01 2022/01 2023/01 2024/01
AELBLTF)E SHFE: #ELRA: FHEL: BN (H) e SR A IR IAELFNE RERAE: il —— R R
4 Hk > 1 3 15
7000- s LA LA BRI 200 7000 #% th 1F 0
6500 1200 6500
6000 - 1000 6000 1000
5500 800 5500
500
5000 600 5000~
400
4500 4500
200 0
4000 4000
0
3500 200 3500 - 500
3000 -400 3000
2500 . . . ; -600 2500 . . . ; -1000
2020/01 2021/01 2022/01 2023/01 2024/01 2020/01 2021/01 2022/01 2023/01 2024/01
LR PEME: JLI — R A FELBHRH R PEMCE: Ll —— PGS FOBHID (FARM) : Lifgi

HERR: BEVAH RN BRI

GUOLIAN FUTURES % 14



B CONTENTS
Hx

02

I
)
)|Ifg
gz)l_l.—:j
><T
IF

GUOLIAN FUTURES




SPERIKEE AR BRAL/MERIFA, kPRI R FERF

954

90

854

80

754

704

65

60

Rt IF T %

7 1)

120 1

100 A

80 1

60

404

201

0

WA eI WA SA6R 21 260 3R B3R B4 46 51

——— 20244 ¥ ——— 20234 ¥ —— 20224E /¥ 20214 ——— 20204E%

Ak Al 45 R A

FR FeH F1E FM16R F21R F26f 31 36 F41R 46/ 51

——— 20244F [ 20234FF ——— 20224F [ 20214FfFf ——— 20204F

GUOLIAN FUTURES

100- P REA R

90 N

851 \
801 \/\,

751
70 T T T T T T T T T T
HAE 6 HE11E H16 218 26/ HE31E 368 H41)H H46/H HE51/E
——— 20244F ¥ ——— 2023%F/¥ ——— 20224FF 20214F = 202045
N A_AE‘
260- H 8K &
250

240 /\

-

2301 :/_\
2201 \/\/
2101

200

190 T T T T T T T T T T
FAR e F1E F16R F21R 26/ 31 36/ F41R 46k FE51

——— 20244F[F —— 20234FJF ——— 20224F 5 20214Fff ——— 20204F %

HERR: BEVAH RN BRI

é




) REEGFEARBREANS, FEEADTHEENGRE, BFFIREMNMERE, BAEfiOFEEE

5. AL 976 R P 77 - R R 4R e 47

160 4 70

140 - 60

120 509\

1907 40 NG

80 N/ - N
30 y

60 ,
20

AN
40 1 \/\/

20 107
0 . . . . . . . . . . 0 T T T : . . . . . .
P B HUE B16 210 $268 318 B3/ B4UH 46 B51H FAR RO 1A A6 W21 R26/8 W31V R36H Ha1 46 F51A
——— 20234E Y ——— 20224EJF ——— 20214 20204 [~ 20194 ——— 20184 % 20244 ——— 20234 ——— 20224 20214E [ ——— 20204F i
100- YA L S e 100- MST IR R T R
901
80 80
) 70
60- ‘\/—/\ 60-
501
40 40
30
20 20
10
0 T T T T : . . . . . 0 . . . T T T T T T T
HAE 6 HA1E 16/ 2108 K26/ #5314 536 E4A1H E46MH 514 WA e 11 SE16M 2104 26/ E31H 36/ 41 46/ 51
— 20244FFF —— 20234F — 20244 —— 20234F ¥
—— 20224EFF 20214FFF —— 20224 202145

HERR: BEVAH RN BRI 17

GUOLIAN FUTURES ‘



FESN TN B —R%, B {NIE(R A

s - Srare fh A
1000+ QUIFKFEARIN] RN EAT 250 2455 & AR ML R S PEAT
230 /‘
900 -
210
800 1 1904
7004 1701
150
600 130 -
500 110
90 1
400
70
300 T T T T T T T T T T 50 T T T T T T T T T T
EARE $6E B P16 521 5526)5 31 E36/H H41)H 46/ 5514 AR H6R 1R 16/ 210 264 H31H 536/ HH41H 546/ ZE51)H
——— 20244F 8 ——— 20234F 8 ——— 20224F /% 20214EfF  ——— 20204FJiF —— 20244Fff ——— 20234 ——— 20224F [ 20214 i = 20204F
. 575037 UL Gl B A 0. 1305 AL 47 M PR A
160 A 550
150 500
450
1401 A 400,
130 -
350
120
300
1104 250-
1001 200
90 4 150 4
80 T T T T T T T T T T 100 T T T T T T T T T T
AR 6 A1 16/ H21MH 526/ 31/ 36/ fH41/H H46R 518 A O EAME 16 218 26/ H31 E36M A1 46/ 51
——— 20244 20234F [ = 20224F 5 20214FfF ——— 20204 20244F % 20234 20224F i 20214F ¥ ——— 20204F

HERR: BEVAH RN BRI

GUOLIAN FUTURES ‘ 18



RSN NEIR L, B EmES SN HiaEFiE

450- 2LAKPEAN) B R (D o 575 T A Aok AT R (R
400 1201
350 100
300 80
————
250 60 - /
200 40
150 A 20
100 T T T T T T T T T T 0 T T T T T T T T T T
FARK e 11 16/ $521F 55264 310 536/ 41/ 46/ HF514 A H6R A 16/ FH21JH 526/ 31 36 41 46 H515H
——— 20244F 8 ——— 20234FF ——— 20224F 20214F = 20204FF ——— 20244E ] ——— 20234 ¥ —— 20224E ¥ 20214 i~ 20204F %
o 245 A AL Petl: HERE D yao. 130K AN oll: e SFERE (D
80- 210
190 A
707 170
60 \v// 150
P
504 130 1
1101
401 90-
30 T T T T T T T T T T 70 T T T T T T T T T T
AR FEeH FEA11E 16 21/ 526 31 H36f FH41E FHaek FH51)H AR 6 A1 A6/ ZE21/E F26MH H31)H 36 H41H 46k 514
202441 20234 20224 2021 4F [ = 20204E [ ——— 20244FJF ——— 20234E ¥ ——— 20224F )% 2021 4F [ = 20204E 5

HERR: BEVAH RN BRI

GUOLIAN FUTURES % 19



A RS B MERMEESHBERF, FHNE A

400 -

350 1

300+

250

200

WERETEN ) 2 7

150

60+

50

40

304

204

10

PR HeR F11RE 16 F21/E 526/ H31F F36M 41/ E46f FE518

20244FFF 20234FfE 20224FFE 20214Fff = 20204FFF

0

RS R AR

HFE K6 1A 16 21 26/ H31F K36/ H4a1E 46/ H51H

——20244FF  ———2023%F/F —— 20224F% 20214F % = 202045

GUOLIAN FUTURES

3901

340 1

290

240

190

BREUN KL

\—\/\_’\

140

450 7

400

350

300 1

250

2004

150 1

100

FARK e B ZE16M 210 26/ 31 H36M a1 46/ HE51H
——— 20244FfF  ——— 20234  ——— 20224FfF 20214 = 20204FFF

WRECHN H P

B K6 11E 16 21 268 E31F 36 R4 FE46H E51F

——— 20244EJF  ———2023%FEF ——— 20224FEF 20214EfF = 20204EF
BEKIE: RN AEIR ERAEHRR

20

-



IRARAIEREABR, EEFKIEAESS

900 BRECHN ) N AT

800
700
600
500
400
300
200 -
100

0

S W BAUE 6 M21H Ho0R B31H B3R HA1UH B46H 51
2024ﬂaf§ 2023ﬂaf§ ZOZZQEE 2021f|5f§ — 20203‘:&:

WRSTHA o AT

24004
2200
2000
1800
1600
1400
1200 1
1000 1
800
600 1
400

A e M 16 F21/ 26/ 31 H36/ FA1E 46k 51
—— 20244FJF  ———2023%E)¥ < —— 20224FJF 20214EF = 202045

GUOLIAN FUTURES

1600 - WESUN AL 2 AT

1400
1200
1000
800
600

400

200

AR e AU S16H H21 H26R B31E 36K H41H A6 H5UA
——— 20244F)¥  ———20234F[F < —— 20224FJ¥ 20214 ——— 20204 ¥

600 BREUEN I o B
500
400
300
200

100

0 T T T T T T T T T T
EAE 6 1A 168 H21F H26/H H31A 36/ 41 H46/H H51)H
——20244EF  ———2023%F/¥ < —— 20224FfF 20214 % = 20204F %

HERR: BEVAH RN BRI

21

-



REFERBRFA, HIRRKEEED

S S WL
340+ 190 1
330 1704
320 150 1
310+ 130 1
300 110
290 90 M
280 T T T T T T T T T T 70 T T T T T T T T T T
FARE GE6R 1A SE16F 21/ 26/ B3R H36H E41R 46/ E51H FAR FeR F1E F16R F21/E FE26/ 31 F36/ F41RE 46l 51
—— 20244 ——— 20234 ——— 20224 20214FE ——— 20204FF —— 20244FfF = 2023%E[f —— 2022¢F[F 20214FE  ——— 20204F %
. LIS 2 A7 c00. LIS P A7
400 5501
500 1
3501 450
300+ 400
250 \—Vv %07 w/\’\’
S 300
200 2504
150 . . . . . . . . . . 200 T T T T T T T T T T
EAE K6 1A E16JE E21H 268 HE3I1E 36 H41)E E46/H  H51)E AR EeR SEA11E EB16JE H21 BE26JH HE31E K36 H41)E 46k 51
—— 20244 ———2023F[F —— 2022¢F[% 20214 ——— 20204F —— 20244 ———2023FFJF  —— 20224Ff¥ 20214 % ——— 20204F /%

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 22



) AEHBARARERIAERARA, EXEFENERR. SILm8E8H, W EFNETHE

- LR 1 P it 0. LB P it

340+ 360 4

330

340 A

320

310 320 4

300 3001

290 280

280

260

2701

260 240 -

250 T T T T T T T T T T 220 T T T T T T T T T T
AR SR6R A SH16M 21 E26/H 31 364 H4a1H H46HH H51H FAR H6R A H16M 21 26/ 31 36/ FE4a1H H46k H51H
——— 20244Fff  ———20234FfF  ——— 20224FJ¥ 20214ERF = 20204FS —— 20244EfF  ———20234EfF  ——— 20224FfF 20214FERE = 20204FF

N W 3
- WAL A I Rt 0, RAER R
88 - 65
86 60
84 55
82 1 50
80 45
78 1 40 AN
76 35 ‘§‘<:7‘~»‘-\___~
74 30
72 25
70 2

T T T T T T T T T T 0 T T T T T T T T T T
WA e H11A e H21 26kl H31E 36k 41 p4el 51 FUE #eA  H1E H16  F21F  F20F  H3ME  H36H  H41FE  H46  H51F
——— 20244FFF ——— 20234 —— 20224F 20214FFF ——— 20204 — 20244 —— 20234E ¥ — 20224 20214F )% e 20204E ¥

HERR: BEVAH RN BRI 23

GUOLIAN FUTURES ‘



BE B EREESTHHERE, HEAZRERNSM

. . , BELF =3
70, WAL BRI 2 A7 240, s
1604 220
150 2004
140
180
130
i — ~ 160
120 N— S Z
110 140 =
100
120
90
80 T T T T T T T T T T 100 T J J ) T ) T T T T
B e B1E B1e W20 $26/H  B3UH B30 B41H 46l H51H RARREH RNA RI6H H21A R0 RIA RIH B 46 RS1A
—— D0244FJf e 20230FFF = 20224FfF 20214FFF = 20204FfF — 202448 —— 202348 —— 202248 20214 —— 20204 %
95.- BEEREFE = 95- BELEHIOH T &
90- 90
851
85-
80
80 1 75
75- 70
651
70-
601
65 55
60 T T T T T T T T T T 50 T T T T T T T T T T
FH e FAE F16 H21H 26 HEI1E 36 FA41EH H46/  HE51F AR 6 11 16/ 21 26/ H31E  HE36M  Fa41E  F46k  FE51E

——— 20244FFf ——— 20234FFf ——— 20224FfF 20214 ——— 20204FEfF — 20244FJF — 20234 — 20224 20214E ——— 20204F

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 24



ZM T ENETHERA, BEFNRRELHE

0. Yt o YT WA
160 2004
140

S 150

120 \\~,~./*~\
100

100
BO_M 50

e NS s s Y S sy S, S i PN WOM TR FeeR Faun Hen Hein Feom iAo et
——20244FfF  ——20234FfF  —— 20224Ff% 20214F  ——— 20204FF ——20244E/F  ———2023%F = ——20224E)¥ 20214Ef = 20204EF

500+ LRI AT 700+ LM AT

450

400+ 600

3501 500 1

300

250 400 -

2001 /\ TN

100

50_/ ﬁ\—\\_—_ 0 /‘/ \—_’_’&/
0 T T T T T T T T T : 100 : : : : : : = : : :
AR e H 16 H21E  E26 531 36/ B4 H4eH 51 AR 6 1A GE16 21 526 531 364 Hia1/E 46/ 51

——2024%E)  ———2023%E)¥  ——— 20224E¥ 20214 = 20204F/% ——— 20244E ] ——— 20234 [ —— 20224E ¥ 202145 fF = 20204F &

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 25



B S EBRAREE, FEMRESES, | NEFEIRKED

‘\\/ E
LM EFEE 200 LMH T E
200
180
180 160.
160 140
140 1204
100
120 -
80
100 o0,
801 40 -
60 20
40 0 T T T . : ; : . ; ;
. . . . . . . . . . 18 e 11 1608 218 268 31 B36 41 46/ H51)E
SR w6 H1E H16A w21 26 H31E  H36F  H41E  H46H 51 BUR 5 ”Zoj;; % Tozi;; & jzzigﬂ %zif;g Jl %Zozjg i
——— 20244FFF ——— 20234F ¥ — 20224 20214F ) —— 20204F /¥
N =]
170+ AR 130- o ER N AR
160 120
il 1104
140
100
130+
901
120
110 80
100 704
90 T T T T T T T T T T 60 T T T T T T T T T T
EAE 6 1A FEM6)E 21 H26/H 31 36 H4E  E46f  H51)E F1E HeR  F1MAE FMeR  F21/E  fE26f 31 H36M  H41E 46/ 514
— 20244 % 20234 ¥ — 202245 )% 20214 % ——— 20204 — 20244 % 202347/ — 20224F 20214 e 20204

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 26



h EIRM S ETEERE, &

1704
160
150
140
130 1
120 1
1104
1004
90+

Hh R Rk 25 AT

7

FEEEDNE, BREBERDESA

80

EO

— 20244FFF ——— 20234F

1701
160
150
140+
130
120
110
1004

90+

80

— 20224

Hh AR 2 B

20214F i

6/ 1A 16 H21F 26/ H31E 36 H41E H46H  HE51H

———— 20204 F

wEE &

6/ H1A H1eMA 218 26 H31H W36/ H41E 46/ 51H

— 20244F —— 20234EJ¥

GUOLIAN FUTURES

— 20224E )%

20214

——— 20204E ¥

290 -

270

250

230+

210 1

1901

170

150

Hh PR A

FAH e HE1ME FE16f 21 26/ F31E  HE36M 41 46l H51H

——20244FfF  ———20234FEfF  ——— 20224FFF 20214FERE = 20204

180

160+

140+

1201

100

80

60

R B

FAM e HA1E 16JH 2104 26/ H31H 36/ H41H 46/ 514

—0244F [ e 2023%F¥ = 20224F¥ 20214EF = 20204 %
BEKIE: RN AEIR ERAEHRR

27

A=



B XM ERERARE, HEAFAFEHHEAFR, BESETEERE

TRM R B

1150
1100
1050
1000
950
900
850

800+

750

SR 6 11 BI6H M2UR G260 B3R B3R H41H HA6H 51
———20244EJF  ——— 20234  —— 20224F/% 20214E = 20204 %

3000 - TR A AT

2500
2000
1500

1000

500 T

AR e AU S16M W21 26K W31E 36K 41 HA6H H51H
20244F 20234 & 20224 & 20214~ 20204E 1

GUOLIAN FUTURES

1500

1300

1100

900

700

500 1

300

1500 -

1300

1100

900

700+

500+

300

TRM T A A

K 6 1A 16/ 21 268 HE31EH 36/ H4a1H $46/ H51H
——— 20244F ——— 20234FF ——— 20224F [ 20214F JEf = 20204F 5

HRMEH P

WA mel B8 SA6R H218 W26M H3UH B3 aUE B4k 51

——— 20244F Y ——— 20234F ¥ ——— 20224F )% 20214FJ = 20204F 5

HERR: BEVAH RN BRI

28

-



AAMEGHHRE, ETRESHEMEARXEEE10-157 X g

4000, T A

3500
3000
2500
2000

1500

1000

AR E6R FEA1)E 5168 5214 5526)H 5531 $E36)4 H41)H 54654 $E51)H
——— 20244Ff ——— 20234FfF —— 20224F [ 20214F ff = 20207F)

5 5 T I AT

303000

253000

203000

3000 T T T T T T T T T T T
01-02 02-01 03-02 04-01 05-05 06-04 07-04 08-03 09-02 10-08 11-07 12-07

——— 20244FJF ——— 20234FJF ——— 20224F)¥ 20214F [~ 20204F %

GUOLIAN FUTURES

5500 1
5000
4500

4000 /

3500

3000 -/\

2500

2000

TR R AR PEAE

A

T
2021/01 2021/03

T T T T
2021/05 2021/07 2021/09 2021/11

35000

30000

25000

20000

15000

10000

5000

0

20244 20234 20224 20214F ——— 20204

FEFUH AR & - E iR

7

AR H6M HA1E 16 HE21)E 26 H31H K36 41k 46 H51H

———20244FF ———2023%F)¥ —— 20227F/% 20214E % = 20204 5
BEKIE: RN AEIR ERAEHRR

29

-



B CONTENTS
Hx

03 =wmtrse

IF

GUOLIAN FUTURES




8 A5\ PMI EREL /MIEFESS, $NEKITALPMI {4t F IR X ]

s HiliglPmi
52
514
50

46
45 T T T T T T T T T T T 1
1H 2H 34 4H 5H 64 7H 8H 94 10H 113 124
— 20244F ——— 20234E )% — 20224E )Y
20214F ——— 20204E % e 019 4E ]
.. AT ALPMI
50
45
40+
35
30 T T T T T T T T 1

14 2H 3H 4 5H 61 7H 8H 94 104 1H 12H
— 20244FfF —— 20234F S — 20224F 20214EfF

GUOLIAN FUTURES

49- .
38.50
481 SRR 4 § 2

AR AL
80

70
60

BN E

HTH AT

HERR: BEVAH RN BRI

31

L



1-7TRGH BESREILL TFES. 7%; B #FIRER RS040 & B2

o . s
100000 R RIME 15 asoo0- Mk H
90000+
80000 - 10
8000 -
70000 .
60000 -
50000 0 7500
300001 S5 20004
[a—
20000+ o
10000 - 6500
0 -15
2018/01 2018/09 2019/05 2020/01 2020/09 2021/05 2022/01 2022/09 2023/05 2024/01
R D& PR R Ak D E. TR PR B R (D 6000 . : ; : . . ; : : : : ,

1H 2H 3H 4H 5H 6 7H 8H 9H 10H 11H 12H
——— 20244E Y ——— 20234 ——— 20224E)% 20214F 5 ——— 20204F /5%

270+ CISAZE L H ¥7= & 3000 - JR A S8 ) B
2800+
250
2600 -
230 2400 -
2200
210+ 2000 A
1800
190-
1600
170+ 1400 \\//)x(Z
1200
15001 10 02-28 04-10 05-31 07-20 09-10 10-31 1220 1000 ' ' ' ' ' ' ' ' ' ' ' '
- - - - - - - - 1H 2H 3H 4H 5H 6H 7H 8H 98 10H 11H 124
——2024%Eff  ———20234E)¥ ——— 20224E]F 20214F
e Q02045 —— 20194F —— 20184E ST — 20245F JE ——— 20234F i = 20224F /% 20214 ——— 202045

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 32



ZitFROR1-7B AN ERE L T2, 2%, 78 8 B [EEE &%

. . N
120000 - é}ﬁl‘l‘%*ﬂﬁﬂ%‘r"}mi 20 *H%m)q EFE%
10500
100000 - 15 10000 -
10 95004 =
80000
5 9000
60000 8500
0

8000 -

40000 /
-5 7500

20000 -10 7000+ \

6500
04 -15
2018/01 2018/09 2019/05 2020/01 2020/09 2021/05 2022/01 2022/09 2023/05 2024/01 6000 - - - - - - - . . .
WL T PR R 1) —— L T R R R O N S . ¢ FONULC L U B S W
——— 20204E ¥ e 20194 [ e 20184E
a0 Gt LA H 37 R 340- CISARHAN H 247 5
320 320+
S

300 1 / 3001
280 1 280
260 - 260
240 1 \ 240 1
220 220
200 T T T T T T T T T T T 1 200 T T T T T T T

1H 28, 34 4 5 67 7H 83 98 101 117 128 01-10 02-28 04-10 05-31 07-20 09-10 10-31 12-20

2w ol ) L aoad ootk ——2024%FfF  —— 20234 —— 20224Ff 20214

s 20204 JE e 20194F e 20184 e 20204 20194 — 20184 /%

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 33



7R E OB ESE, 8INESRIPEERFIZ EHIRM H O

R DR A
11000000 - 3200000 -
10000000 1
2700000+
90000001

80000004 2200000 -

7000000 - 1700000

6000000 -
1200000
5000000 -

4000000 700000

200000

AR D B2 A

~N

—_

—

3000000 T T T T T T T T T T T 1
2

e 20244F Y e 20234 i = 20224FJ¥

20214F % 20204FJ%

1000.00 R B A
900.00 1
800.00 1
700.00 4
600.00 4
500.00 1
400.00
300.00 1
200.00
100.00

0.00 T T T T T T T T T T T 1
2H 4] H 8] 9H 104 113 124

20244 20234 20224E % 20214E % 20204E %

WEkIR: HAOMEK FRIN EBAALEHISRA

GUOLIAN FUTURES

14 2H 373 44 5H e6H 7H 8H 9H 10H 114 12H
——— 20244F ¥ ——— 20234F ¥ —— 20224F )% 20214E %

20204E %

34



B CONTENTS
Hx

-
N
S
E
4
&
IF

GUOLIAN FUTURES




TRMRBEZMETEER, MERDET X

. RPN T: Friges: 5

52500
47500
42500
37500
32500 A
27500 A
22500 A \
17500 //\
12500 / /\\/P‘
7500 =~
2500 T T T T T T T T T T T 1
1H 2H 31 4H 51 61 7H 8/] 9H 104 113 12H
——— 20244F[F —— 20234F % 20224FfF = 20214EFF 20204E %
251 e AL R &= 14
204 12
10
151
8
10 1
6
5_
IJ/\'\/\/\.\ 4
0 T T T T T T T T T ' T T T T T T \ 2
-5 0
— D OO T 0 0O T N0 T IO T DO T 00T 00 - W0
O O ©O O O © © O O © ©O O © ©O O ©o o o O © o
R KRK OO DB O O & O O v - - NI I8 0 O F <
FFFFFFFFF NNNNN%NNNANNNNg
R &R R RE-QIRURD & REKIRIRIERTR: M&HI

GUOLIAN FUTURES

45000
40000 1
35000
30000
25000
20000
15000
10000
5000

/

AL UIRAPNENITE B DR Sl

/\
/\ =S

\T =

69000

59000

49000

39000

29000

19000

9000

33 44 583 6A 7H 8

9f] I 10H I 111 I 12)]
20204F

20244F

20234 20224F 20214F

M

fem

i 5% AR

o

-1000 -

1

— 20244E )%

104 114
20214

30 4 57 63 7 81 9J] 12H

—— 2023%E¥ — 20224F

HERR: BEVAH RN BRI

|

36



8 A EIRAITHR EIRIE

16000 - W7 BUR & I 4 H R AT B

14000

12000

10000
8000 A
6000 -

4000 - Q

2000 / w&

0 T T

8H 9H 10 117 12A4
2024@& zozsipﬁ 2022@& 20214EFF 20204EFF

R LA b3 e

65.00
55.00

45.00-
35.00
25.00
15.001
5.00 -P“"‘A lT‘“"\"‘v’-‘\
.

5.00- - \l/"’ - A | 'v

-15.00 -
2017/01 2018/01 2019/01 2020/01 2021/01 2022/01 2023/01 2024/01

3 SaRGilEd

GUOLIAN FUTURES

, {BFmZERINBE, EfR

45000
40000
35000 1
30000
25000
20000 1
15000
10000
5000

1T 2R

M7 BUR & U5t R R AT E
,/’ —

25.004
20.00+
15.00
10.00
5.00 1
0.00

1A 280 34 4R 5A 6H  7H  8H 98 104 1A 12/
——— 20244FJF ——— 20234F [ ——— 20224F &

20214 JF == 20204F %

MR LL BTVl (R

-5.00 1
-10.00

-15.00 -
2017/02

FLM /}’wﬁm
V ' 4 ' ' ' ™\

2018/02 2019/02  2020/02 2021/02  2022/02  2023/02  2024/02

b BRI EE
HERR: BEVAH RN BRI 37

N



7RZRNATHIALL ESSBELNAIEE, IRBHRIHER S R & EH

e
450000- LR 7 -
400,000 - 56000
350,000
100 46000 -
300,000 4
250,000 36000
50
200,000 1
26000 - e
150,000 >N————
100,000 0 16000 -
50,000
i N 00—
0 -50 1H 24 3H 4: 5H 6H 7H 8/ 9H 104 114 12H
2017/01 2017/10 2018/07 2019/04 2020/01 2020/10 2021/07 2022/04 2023/01 2023/10 2024/07 20244 2023 20226 20204 20204
I R R HE — PR R B L
Y \ o3 JINESE T . & S H R
- IAFRHLIF TN S e[ 40000 R AR 200
35000
120 300
30000
1004 25000 200
80 / 20000
15000 100
60 -
Vi 10000
401 0
gl 1 A ) i
20 T T T T T T T T T T T 1 O | I' ||| || ‘100
15 2 3A 4f] 5H 64 7A 8 98 108 113 128 2018/01  2018/11  2019/09 2020/07 2021/05 2022/03 2023/01  2023/11
20244F 20234F 20224F 20214F A R RE (D —_— R R R (D

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 38



A

EER IR ARFFEREK, BRANEXITWRFIERIFREZE

=

PN,

.. e AR . SRR B
304 304
204 20

10 104
> 1 \__.~_1
0 T T MT T = T T T T T T T T TF 0

-10 1 104
-20 1 204
=304

230
-40-

2018/02 201810 2019/07 2020/04 2020/12 2021/09 2022/06 2023/03 2023/11 -40-
=i P 2018/02 2018110 2019/07 2020/04 2020/12 2021/09 2022/06 2023/03 2023/11
—_— R
% G BRIz F %
9000+ BRE IS A 80 350000000 CE = R 40
8000 €0 300000000 30
7000 1
2500000001 20
6000 - 40 10
5000 200000000
20 0

4000 150000000
3000 100000000 0
2000 20 -20
10001 I - 500000001 20

0 -40 0 -40

2018/01 2018/09 2019/05 2020/01 2020/09 2021/05 2022/01 2022/09 2023/05 2024/01 2018/01 2018/09 2019/05 2020/01 2020/09 2021/05 2022/01 2022/09 2023/06 2024/03

W REEAL [ R SR C N - R P (D
— ] [ SRR R TR (TAZ?F) 9&%1&5@% (G=D] — ] R R R CORSRSD - s (H)
HIBKE: RNk FEEIR EREARHTER
GUOLIAN FUTURES 39

-



it = & 5%1-7H 2 EILLERIET K, REEMIIZEEFR AR LLREIR, BFEES4FEE

> [oagsqny r‘,ﬁ P ShE I A
160,000 PR JF R 58 50 250,000 - B 4 R 5
140,000 40
_ 200,000 4 40
120,000 30
100,000+
20 150,000 20
80,000 -
10
60,000 - 100,000 - 0
40,000 0
ﬂ 11110
| H ll .

2016-02 2016-12 2017-11 2018-10 2019-09 2020-08 2021-07 2022-06 2023-05 2024-04 2016/03 2017/04 2018/05 2019/06 2020/07 2021/08 2022/09 2023/10

AR R T PR O 7 B G R —— R R R
P L7 T RA R e A4 B s T R B 58 S8 A H IR B

20000 - 45.00%
18000 35.00%
16000 A 25.00% 1
140001 15.00% -
12000 A 5.00% -
10000 - -5.00% - I
8000 A -15.00% -
6000 T T T T T T T T T T 1 -25.00% -
2A 34 45 51 61 7H 8H 9H 104 17 128 27 3H 4H 5H 6H 7H 8H 9H 104 M1MH 124
20244F 20234F 20224F 20214 ——— 20204 20244F 20234 20224 20214 ——— 20204

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 40



THZEEHIEE s IERFELE T, HERPANRBEREE{TNE =K

R A TL T [k N\ AR g
80,000 RE iz B 120 35,000 WS EHAEN %0
70,000 100 30,000 60
i 80
60,000 25,000 40
50,000 60
40 20,000 20
40,000
20 15,000 0
30,000 0
10,000 -20
20,000 20
oo A I| l
o AU EEA AT ) AL . w0
2016/02 2017/03 2018/04 2019/05 2020/06 2021/07 2022/08 2023/09 2016/02 2017/03 2018/04 2019/05 2020/06 2021/07 2022/08 2023/09
S S K TURGR 2 HE — EE AT R N\ PR ST R — MR R A L
5] P OEEK B
30,000 - MK 30 70,000 ERA s 40
25,000 20 60,000 - 30
50,000
20,000 10 20
0 40,000 10
15,000
-10 30,000 0
10,000
-20 20,000 - -10
5,000 -30 10,0001 |m’ ||m 20
0 -40 0 |||H -30
2016/02 2017/03 2018/04 2019/05 2020/06 2021/07 2022/08 2023/09 2016/02 2016/12 2017/11 2018/10 2019/09 2020/08 2021/07 2022/06 2023/05 2024/04
I R R [E A GER R E L . e R — BEREZAIFEL

HERR: BEVAH RN BRI

GUOLIAN FUTURES % 41



ZiB1-7REEENRRIEE18. 6%, 7HRIRHERIELIEIR11. 6%

[ 47 £ T AR

200,000
180,000
160,000
140,000
120,000
100,000
80,000+
60,000
40,000

20,000

0
2016/03 2017/04 2018/05 2019/06 2020/07 2021/08 2022/09 2023/10

W s A R AR B R A

600

500

400

300

200

100

0
2019/12

m i

— G AR R b R R B

30K FHI T 7R g R A THT AR

2020/07 2021/01
I 30 K 3 < 5 S TR 24 A :(MAS) ——— 300K FHanl 7« 7 55 RS TR : 24 1 :(MAS): [R] b

GUOLIAN FUTURES

120

100

-50

2021/08 2022/03 2022/10 2023/05 2023/12 2024/07

25000

20000

15000

10000

e i s B B AR 24 (B

5000
2H

3H 4 5H 61 H 8H 9H 104 114 12H

600.00

500.00

400.00 1

300.00

200.00

100.00

0.00

20244F 20234F 20224F 20214 = 20204

30K T T i 5 A T AR

Week1 Week6 Week11 Week16 Week21 Week26 Week31 Week36 Week41 Week46 Week51

20244F 20234 20224 20214F 20204F

HERR: BEVAH RN BRI

A

4

2



T it 47 BRI RB&25. 6%, B3 E R R AL

35,000+
30,000
25,000
20,000
15,000
10,000

5,000

s ey B AR

0
201

16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

0
201

6/02 2016/10 2017/07 2018/04 2018/12 2019/09 2020/06 2021/03 2021/11 2022/08

O RN MY 2
A [ AT A H ik

— A E LA R iR

)

8/01 2018/09 2019/05 2020/01 2020/09 2021/05 2022/01 2022/09 2023/05 2024/01
. s R A AR AE L R 4 A A R LG

GUOLIAN FUTURES

5200
4700
4200
3700
3200
2700
2200
1700 1

200 T

2 L E A

1200
700

2H

6000

5000

0 T

3H

45

5H

6H H 8H 9H 104 173 12H

2022

2021

2020 2019 = 2018

A A T A (MAS)

4000
3000
2000 , 7 -
1000 -

Week1 We

ek6 Week11 Week16 Week21 Week26 Week31 Week36 Week41 Week46 Week51

20244

20234

20224

20214F 20204

HERR: BEVAH RN BRI 43

-



B REHIFAT, I IIEEIA23.2%, FEMREMR, I kg TmREtESS

ot LA

250,000 1

200,000

150,000

100,000

80

60

40

20

-20
50,000 -
-40
0 -60
2016/02 2017/03 2018/04 2019/05 2020/06 2021/07 2022/08 2023/09
I 5 i R B A — T L AR 2R
R .
1,000,000 - J5 b= it T THIAR 5
950,000 -
10
900,000
850,000 >
800,000 0
750,000
5
700,000
650,000 ‘“’ -10
600,000 | 15
2016-02 2017-03 2018-04 2019-05 2020-06 2021-07 2022-08 2023-09

I i LA R HE

Sl L) NI A S =

GUOLIAN FUTURES

30000

25000

20000

15000

10000

S HFOT LR

5000

120,000

100,000

80,000

60,000

40,000

20,000

2/ 3A 45 51 6/ H 81 9H 104 1173 124

2024 2023 2022 2021 = 2020
e NI

2016/02 2017/03 2018/04 2019/05 2020/06 2021/07 2022/08 2023/09

W 3R TR R A — iR A Rk R

HERR: BEVAH RN BRI

44

-



AEFHEIRLEEETE, $ORMNEEKRIT =K

B Fp v B St e s
3,500+ RS A 100 330+ REFEYHME
280
~—
230
180
130
80
30 T T T T T T T T T T T 1
2018/01 2018/09 2019/05 2020/01 2020/09 2021/05 2022/01 2022/09 2023/05 2024/01 19 2 34 44 5H e6A T7H 84 94 10A 11H 124
AR R R g: Bl 20244 20234 20224 20214 = 20204
N ﬁ_;g Ly =
.. P A7 T +000- FR AR Al &t o
57 3,500- 60
707 3,000
65 ' 40
i 2,500 1
60 20
55 A 2,000
50 0
1,500 "
451 _
1,000 20
401
35 500 || I -40
30 T T T T T T T T T T T 1 O N T T T '60
19 24 34 43 54 ed 7H 84 94 10H 114 124 2018/02 2018/10 2019/07 2020/04 2020/12 2021/09 2022/06 2023/03 2023/11
20244F 20234F 20224F 20214F = 20204F I AR R R E — AR AR P R TR B

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES 45

|



TARBEFEE, BB, KHE. TRAFERELERE

WA =L P Vol S e B
400 AR 120 100- ERELERUS T 10
100
10001 30
80
20
60 900-
40 10
800-
20 0
0 700-
-10
20 600
40 -20
-60 500 - -30
2017-01 2017-11 2018-09 2019-07 2020-05 2021-03 2022-01 2022-11 2023-09 2024-07 2017-01 2017-11 2018-09 2019-07 2020-05 2021-03 2022-01 2022-11 2023-09 2024-07
A H A FES el DS A il = W 55 KA e e 2 — UK R H AL
p— N = pr— P =
1200+ P GEAHL B 50 2,400.00 - e SEE T 150.00
2,200.00
1000 40
I 2,000.001 100.00
30
800 - 1,800.00
20 1,600.00 - >0.00
6007 1,400.00 |
10 hen 0.00
400- . 1,200.001
1,000.00 i
200- 10 50.00
| il 1f
0- 20 600.00 -100.00
2017-01 2017-11 2018-09 2019-07 2020-05 2021-03 2022-01 2022-11 2023-09 2024-07 2017/01 2017/11 2018/09 2019/07 2020/05 2021/03 2022/01 2022/11 2023/09 2024/07
W R AL e 2 A — FHEARNL RS H L SR R R A — AT RS AR

BERE: RNAS% FEN EBESWs
GUOLIAN FUTURES % 46



%5 WA

N
11$ﬁ%¢%%ﬁ%%?ﬁﬁﬁﬂ,ﬁﬁﬂﬁﬁ%ﬁ%%@%ﬁﬂ%ﬁﬁXﬁ&
Al ORALE o
WA PN ENE IS, FFAR R PR SRR YE . TR RE
RN 7RI TE 2 N R DA CL e e M sk, s NPT 6 A O HLAb (5 B A
A—F A ARFEREEE, REBREFER, Ak Pr i mOoF AR E I 6 A =
WISy, FrRAEIETAZ S . o ] ST T RO AR 5 S EL 2 T 5| R AR A
LB AR AN D5

ARG FrHRALTORE . ST K T R 2 S e R I B A W) AR AR 5 B E BRI
Fllr, FTREREDL B SERTIE A

AR RBUA EIBRI BT . RS HVERT, ARMHUAT DS AAFREAT AR (T
AR IA AT WA ESCAR RS, e sl A BB AR . FFRE
o =] i —OIBUR]

AN R TIEE




